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7KLV VHP HVWMU 6VXGHQW RYHUQP HOWDFHG D W KWUEXGI HVWKDQ DOWASDWG

DQ IWXH WDWKDV EHHQ EXICHQI IRU\HDWY $V 80 6% MHQIWHQV IW
FRQOHPURQ Z IW WH WXGHOWERG DQG P RUH RUIDQ DARQV EHFRP H DZ DWH
R DQG XWIH RXU UAVRXUAHV GHP DQG KDV FROMQXHG VR UMH Z KI®I RXU
EXGIHWUHP DIQHG XQFKDQIHG $WWH VDOP H WP H UMQJ FRW DRIRW \WKH
ERDUG KDYH | XUKHUMADIQHG RXUDELDN VR VXSSRUMANGHQARU DQL] DARQV DW
SUHFHGHOMG GIYHY : KDW ZDV RQFH XIIIAHQW IRU IHZHU FOXEEV DQG
RUDQ] DMRQV KDG VR EH VWHWKHG IXUMHU UHYHDOQU LOHTXMAV 1Q WH
GMMEXWRQ R WH 6WGHQNSPWW YHH ,Q UHVSRQWH 3UHMGHQW 7USS
DXWRWHG VHYHDOIIQDQADOSRIA HRWP V DQG WH 6HQDW P SGP HOMG
FDSV RQ P D IP XP  DQQXDOEXGI HAWD@RFDMRQV VR HQVXUH DEWMGHQW KDYH
HTXMPE®!I DFFHW VR WH IXQGV WH  FROMEXWM VR 7KHH FKDQIHV DWH
GHWIQHG VR WEELT) H WH EXGIHWDQG SLRP R | DILDHW [Q IXQGIQJ 1RU\ HDW/
VR FRP H ) RUP RUHGHEIY FKHAN RXVIMH DUAFGIE\ +DGHQ %] | HD

5(7851 2) 7+( 635,1* &2 1 &(57
7KLV \ HDUV 6WWGHQM QMUIBIQP HQMMDP  Z DV H AWG VR UHWLD \R

WDGIMRQ DQG KRWIMY DQQXDO0 DIQH ( YHQWFRQFHUMARZ DUG WH HQG
R WH 6SUQ) 6HP HMMU /HG E\ 936( /HHP DQ DQG $936( +DD
80 6* ZDV KDSS\ VR ZHBRP H 5IEN 0 RQWRP HY DQ LQGH SRS
DUMAMZ W DSSWR[ P DM® P I@RQ P ROK® OAMQHY RQ 6SRW\

7KH FRQFHUAZ DV KHG 1Q WH &8&$ RQ $SUO W Z KIFK DOR LOFXGHG
WH 2 \KIP D %4RWHY DV WH RSHQQI DFW 6\WGHQW* RYHUQP HQW
SIRYIGHGa  WMGHQOWARNHW DQG WH HYHQWZ DV D KXJH VXFFHW

3DURHUQ) Z W WH &HQMU | RU 6\WGHQW,QYROHP
ZHWH H AWG R OXQFK D \WHDP @QHG SURFHW IRU

(OB QSN R B |0/ RUDQIDMROV YID RXU XQUIHG SOMRWP
&DP SXV *RXSV 6WGHON FDQ QRZ  LQWDM

285 678" (17 DSSTIMRQV IRU FOE HRIQUWRQ HVHUH WRWDIH
VSDFH DQG VRRQ VXEP IWIXQGIQ) LHTXHW D@Z W D

X TEF NN G 2 FEW 7KIY P RGAQ] DARQ HIP IQDMY WH KDWGH
Rl SUQMG IRWP V \DYIQJ WP H DQG FLHOWQJ D P RWH
H I LELHQWH] SHUHQRH IRU HYHU RQH
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7R DGGHW WH BQ WDQEQI FKDMIQIH Rl WRWDIH VSDFH IRU WXGHQW
FOEV 3UHMGHQAN7USS DQG 9362 / HYHVTXH HWEEQAKHG DQG P SGP HQMG
D &OE 6VRUDIH 3WRIWDP 7KLV IQWDWYH SURYIGHY D VE R WHUMRDIH VROMRQ
@ANHY/ IQ WH :  DGH &HQMUIRUWP DIBUMRWDIH QHHGY GMMEXWG RQ D
IIDMARP H  IIDAWHUYHG EDMY DQG Rl FDP SXV MWRWIIH XQW IRU
RU DQL} DARQV Z I @UHUHTXLSP HQWIXQGHG WURXIK UHTXHW VR WH ( %8
% RIHIQ] WFXWH DQG DFFHWE®!I WRWDIH WL KDV DOHDG. KHSHG
DBYIDM WH EXUWEHQ RQ VXGHQW BDGHY ZKR SWHYIRXW® HIHG RQ
SHUWRQDOVSDAHV @H WHU GRWPP V' HQWXUQ) HTXMEE®! DQG FRQYHQHQW
DFFHW VR LMVRXURHV DQG VXSSRUAM WH BQJ WP VXWQDELDN Rl AXGHQW

RU DQI] DMRQV

1)5$6758&785( $' 92 &$&<

8 QGHU WH GDGHUKIS Rl 0 &(& 6HQDWRU DQG QRZ 93 &\ QWID
6KHP HGIQH 80 6* KDV VENHQ RQ D IRWP DOWR®I 1Q FDP SXV
QI UDVWAXKPW(LH SOQQIQ)  JIYIQ) WXGHQW D GILHPWYRIFH 1Q GHAMRQV
WDWWKDSH WHU HQYILRQP HQW : KIB! DO WMGHQW FDQ VXEP IW
UHTXHW XQGHU 2 SHIDWRQDOD DIQWQDQRH DQG &RP SADQFH 80 6*
QRZ KRGV H FOXMYH DXWRUW VR VXEP IWKQGHU) XQPWRQDCE HQHZ DO

,P SIRYHP HQAVDQG WH $QOXDO&D@ V¥ R FOWURUHY WIDWIXQG
P HDQIQII XOXSJWDGHY O\H [P SLRYHG @KWQJ VDIHURLRWZ DOV DQG
DFFHWIEGI ZDOZ DV 7KLY SLIRFHW GHYHBSHG RYHUWH SDWM HDU
DARZV WXGHQW GDGHY WR IGHQM\ DAXHY  VXEP IW SLIRSRVDYY
WIRXJK FRP P WWH DQG DGYRFDW | RUVRGMRQV WDWSURUW H GDA
VR GD WXGHOMOHHGY EUQIIQ] Q) RYHUGXH DIMAQWRQ VR DUHDV
SUHVRXVO RYHUBRRNHG IQ VRS GRZ Q SOQQQ

5(&25' 0 (0 % 56+,3
7KH * HOHDOS W GHAW6 HQDWA KDV UHDFKHG D LHFRUG
QXP EHU Rl VWXGHQWVHQDWRLY WH KLK

MORH WH FDP SXVV ULHFRYHU ILRP WH &2 9,
3DQGHP [F  7TKDONWV W GHGFEOWG WHRXIW HO

HIRW E\ 936/ 2@GIHG DG EWRDGHU
IP SIRYHP HOW [Q WDQVSDIHQR DQG  RXWHDRK
HYHY FROUH LVQRZ UHSUHVHOMG ) RUWH | LUAMIAP H
IQ QHDUD D GHDGH 6HQDW VHDW DUH EHFRP QU
FRP SHAIRYH P DINQJ D WJQUIEDQWP LBMRQH 1Q
VWXGHONHQIDIHP HOW

806*,1&%/801,3%*(

7TKDONV VR WH KDUWG ZRWIN Rl RXU ' WHARU RI 7HFKQR®J\ 51\ O L@y 80 6* V

ZHEMW QRZ [HDW(LHVD QHZ $O(P QL&RQQOHPARQ) RUP GHVLI QHG VIR VAHQIWHQ WHY
EHVE HHQ SDVADQG SUMVHOWP HP EHW/ RI 6VWGHOW RYHUDP HQW?2 XUJRDAY R EXIE
DP HDQUQJIXCDOXP QLOHVE RIN  Z KHWHUWDWP HDQV FUHDWQJ JURXSV RQ STMRLP V
@H ) DRHERRN RU/ LONHG,Q P DIQWIQIQ) D GDVIZEDVH | RU SLRI HVWIRQDOFRQQHPMRQY

RUSLRYIGIQI FXULHQAAMGHQW Z IMK DFFHW VR DOXP QLIQUIKW DQG P HQWRUKIS : H
HOYIMRQ WL EHFRP [QJ D YDOXDE®! UHVRXUAH WDWUXSSRUN RQIRIQ) FRIERIDARQ
DQG FHOEWDWY WH GUDR Rl WXGHQMBDGHUKIS DV 0 DIQH ,I \RXWH D IRWP HU
P HP EHURI 80 6* ZH HQFRXWDJIH \ RX R VBNH D P RP HQAMR |LORXWIMH IRWP  DQG

W\ FRQOHAMG <RX FDQ 11QG IWE\ QDYLIDWQJ \R WH $O(P QL VBE RQ WH 80 6*

ZHEMW ' IUHAWION KWBY  XP DIOHHGX XP V0 DAP QL









